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There seems t o be no p r a c t i c a b l e a l t e r n a t i v e t o the appointment of 
v. 
a r e c e i v e r and manager by the bank. 
I ^ould hope t h a t the r e c e i v e r may be prepared f o r a short per iod t o 
continue the Mannum o p e r a t i o n s upon a normal b a s i s so t h a t i t x^ill be 
p o s s i b l e t o see whether some o t h e r * o p e r a t o r may be prepared t o 
purchase t h e company's a s s e t s jand t o continue o p e r a t i o n s and 
s* 
employment. 
Horwoud Bagshaw Ltd . w i l l obvious ly now have t o r e c o n s i d e r t h e i r p o s i t i o n 
^ ^ n d I am encouraged by the reported statement of i t s Chairman 
which has i n d i c a t e d a continued i n t e r e s t in f i n d i n g ways and means 
of c a r r y i n g on w i t h Mannum product ion . 
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